AGREEMENT BETWEEN ADVISOR AND JUNIOR PARTNER
This Agreement ("Agreement") is made and entered into on this __ day of ____, 20, by and between [Advisor Name], ("Advisor"), and [Junior Partner Name], ("Junior Partner") (collectively, "Parties").
1. Nature of Relationship
The Parties agree that the Junior Partner is an independent contractor and is not an employee of the Advisor. Nothing in this Agreement shall be construed to create an employer-employee relationship between the Advisor and Junior Partner. Junior Partner shall not be entitled to any benefits or compensation except as specifically set forth in this Agreement.
2. Clients and Book of Business
(a) Clients Currently Served by Junior Partner (Schedule A):
The Junior Partner shall retain full ownership and control over any clients brought to the Advisor's firm and already being serviced by the Junior Partner at the time of signing this Agreement. In the event that the relationship between the Advisor and Junior Partner ends, the Junior Partner may take these clients with them without penalty. The payout on these clients shall be 80% to Junior Partner and 20% to Advisor. These clients shall be listed in Schedule A and shall be assigned to the Junior Partner’s primary rep number.
(b) Clients Assigned to Junior Partner by Advisor (Schedule B):
Any clients assigned to the Junior Partner by the Advisor shall remain the property of the Advisor. These clients should be listed under the Advisor's name at the companies or, if possible, jointly under the Advisor and Junior Partner's name. The payout split for these accounts shall be 50% to Junior Partner and 50% to Advisor. In the event that the relationship between the Advisor and Junior Partner ends, the Junior Partner shall not be entitled to take these clients without penalty.
If the Junior Partner solicits these clients away from the firm or the Advisor after separation, the Junior Partner shall be required to pay the Advisor an amount equal to three times the total revenue generated from that client during the previous year. These clients shall be listed in Schedule B and designated by a joint rep code.
(c) New Clients Brought In by Junior Partner:
Any new clients brought to the firm and placed directly under the Junior Partner’s responsibility shall be assigned a new rep code and shall not be the property of the Junior Partner upon separation. The payout on these clients shall be 70% to Junior Partner and 30% to Advisor.  The Junior Partner agrees not to solicit these clients away from the firm or the Advisor, both during and after the term of this Agreement.
If the Junior Partner solicits or diverts these clients after separation, the Junior Partner shall be required to pay the Advisor an amount equal to three times the total revenue generated from that client during the previous year.


3. Termination of Agreement
This Agreement shall govern the actions of the Junior Partner and Advisor in the event of a separation including under the Broker Protocol. The Junior Partner agrees to abide by the Broker Protocol, which allows for the transfer of client accounts under certain conditions. Any solicitation or poaching of clients outside the Broker Protocol shall be subject to the remedies outlined herein.
This Agreement further clarifies that the provisions set forth herein do not require Harbour to terminate the Junior Partner’s relationship with the firm in the event of a split. If the Junior Partner remains with Harbour following the split, the firm will enforce the remedy for solicitation as outlined in this Agreement. Specifically, if the Junior Partner solicits any clients in violation of this Agreement, the remedy will be pursued by Harbour in accordance with the terms set forth herein.
4. Overhead and Expenses
The Advisor shall be responsible for covering all overhead costs, including rent, licensing fees, and insurance associated with the operation of the firm. The Junior Partner shall not be responsible for these expenses unless specifically agreed upon otherwise in writing.
5. Confidentiality and Non-Compete
(a) Both Parties agree that all client information, financial data, and business strategies shared during the term of this Agreement shall remain confidential.
(b) The Junior Partner agrees not to solicit or divert any clients listed in Schedule A or Schedule B away from the firm or the Advisor for a period of two (2) years following the termination of this Agreement, unless the solicitation occurs in accordance with the Broker Protocol or other applicable regulations. Furthermore, the Junior Partner agrees not to solicit or divert any new clients brought into the firm under a new rep code.
6. Term 
(a) This Agreement shall commence on the date of signing and shall continue in effect until terminated by either Party with thirty (10) days written notice.
7. Dispute Resolution
In the event of a dispute between the Parties regarding the terms of this Agreement, the Parties agree to resolve the matter through mediation. If mediation fails, the Parties may pursue arbitration or litigation, as appropriate.
8. Governing Law
This Agreement shall be governed by and construed in accordance with the laws of the State of Wisconsin, without regard to its conflict of law principles.


9. Miscellaneous
(a) This Agreement shall not be modified except by a written agreement signed by both Parties.
(b) If any provision of this Agreement is found to be invalid or unenforceable, the remaining provisions shall remain in full force and effect.
10. Signatures
IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date first above written.


[Advisor Name]
Advisor
Date: ________________


[Junior Partner Name]
Junior Partner
Date: ________________


SCHEDULE A
[List of clients brought by Junior Partner at the time of signing]


SCHEDULE B
[List of clients assigned to Junior Partner by Advisor]

